
CoreSeries 

Moderate Portfolio

CoreSeries offers six portfolios intended to meet the needs of a range of investors with 
medium to high risk profiles. Each portfolio is actively managed and diversified, and may 
invest in asset classes such as equities, property, infrastructure, cash and fixed interest.

What type of investor could this portfolio suit?
CoreSeries Moderate Portfolio could be suitable for an investor with a minimum four year investment horizon with a medium 
to high capacity and tolerance for risk, and who is looking to grow their wealth over the long-term, however, may be willing to 
accept a lower return for a lower risk investment.

CoreSeries Balanced Portfolio - Portfolio overview

Investment Objective1,2,3 To provide moderate total returns over the medium term from a 
combination of capital growth and income through a diversified mix of 
growth and defensive assets. The portfolio aims to earn a rate of return that 
exceeds the Consumer Price Index by at least 2.5% pa over a rolling 4 year 
period (net of fees and costs). 

Investment Strategy The portfolio4 invests in a diverse mix of assets with both growth asset classes 
such as equities, property and infrastructure of around 50%, and defensive 
asset classes such as cash and fixed interest securities of around 50%. 

Benchmark2,3 CPI + 2.5%

Estimated number of negative 
returns over any 20 year period1,5

3.6

Risk Level5 Medium

Minimum suggested timeframe 4 years

APIR Code WFS9084AU

Fees and costs1 For investing in the portfolio6

Investment management fee7  

0.0522%
Transaction costs  
0.06%

Performance fees – Nil Other fees and cost may also apply9

Indirect costs – 0.54%8

Fees and costs also apply for investing in the relevant BT Panorama product10 
(from which BT Managed Portfolio is available). Refer to the disclosure 
document for the relevant BT Panorama products for details.

Minimum Investment $5,000

Portfolio Profile
This information has been prepared for use by Advisers only



CoreSeries Moderate Portfolio - Portfolio overview

Asset Class11,12 SAA Ranges Underlying Fund ARSN

Equity - Australian Listed 23% 8% - 38% Fidelity Australian Opportunities MPS Fund
Realindex Australian Shares MPS Fund
Solaris Core Australian Equity MPS Fund
Platypus Australian Equity MPS Fund

625 870 117
625 870 126
625 870 144
625 870 402

Equity - International 
Listed

18% 3% - 33% Guardcap Global Equity MPS Fund
T. Rowe Price Global Focused Equity MPS Fund
Wellington Global Equity MPS Fund
Skerryvore Global Emerging Markets  
All Cap Equities
Blended Global Equities Hedged MPS Fund

625 870 617
625 870 948
625 871 007
642 641 405 

625 870 591

Property - Australian 
Listed

3% 0% - 24% Mercer Property Securities Index Fund 086 513 886

Property - International 
Listed

3% 0% - 24% Principal Global Property MPS Fund 625 872 602

Infrastructure - Global 
Listed

3% 0% - 18% Atlas Infrastructure Fund 621 075 465

Fixed Income - Australian 14% 0% - 29% Macquarie Australian Bond MPS Fund
Pendal Australian Fixed Interest MPS Fund
Janus Henderson Australian Fixed Interest 
MPS Fund

625 873 805
625 873 912
625 874 026

Fixed Income - 
International

19% 4% - 34% PIMCO Global Fixed Interest MPS Fund
Wellington Global Bond MPS Fund
Western Asset Global Bond MPS Fund
Perpetual Diversified Income Fund

625 871 061
625 871 338
625 871 436
110 147 665

Other - International 
(alternatives)

7% 0% - 22% Mercer Multi-Strategy Alternatives Fund 625 870 091

Cash13 10% 2% - 30% Advance Cash Multi-Blend Fund 094 113 050

Footnotes
1  Past performance is not a reliable indicator of future performance. Any projections mentioned on this publication are predictive in character. Whilst we have 

used every effort to ensure that the assumptions on which the projections are based are reasonable, the projections may be affected by inaccurate assumptions 
or may not take into account known or unknown risks and uncertainties. The actual risk and return outcomes can materially differ from these projections.

2  Please refer to the section ‘What are the risks?’ in the BT Managed Portfolios PDS Part 1 - General Information, including the risk that performance 
objectives may not be achieved.

3  CPI Inflation: The Australian ‘Consumer price index – All group’ measured on non-seasonally adjusted basis, which is the total or ‘headline’ consumer price 
index. Percentage changes are calculated from the indices published in ABS Cat No 6401.0.

4  A significant percentage of assets comprising this portfolio are only available through the CoreSeries Portfolios and therefore can’t be transferred out of 
BT Managed Portfolios. For more information relating to restrictions that may apply to asset transfers, refer to the ‘How BT Managed Portfolios works’ 
section in Part 1 of the BT Managed Portfolios PDS.

5  Refer to the BT Managed Portfolio PDS for details of the standard risk measure (SRM) assigned to the portfolio. The SRM is based on industry guidance, and 
allows retail investors to compare managed portfolio options that are expected to deliver a similar number of negative annual returns over any 20 year period.

6  The relevant fees and costs relating to the underlying investments are net of any rebate paid by an issuer of an underlying managed fund that forms part 
of the portfolio and is passed on to the retail investor. For an explanation of these fees and costs, refer to the BT Managed Portfolio PDS. Fees and costs 
may change from time to time.

7  This fee is payable monthly to the responsible entity of BT Managed Portfolios, and is calculated on the average daily value of the portfolio for the month.
8  For more information on management fees and indirect costs of underlying investments, refer to the ‘Additional explanation of fees and costs’ section of the BT 

Managed Portfolios PDS.
9  For an explanation of these fees and costs, refer to ‘What are the fees and other costs?’ section in the BT Managed Portfolios PDS Part 2 - Investment 

Options Booklet (Advance).
10  BT Managed Portfolios is available through BT Panorama Investments and BT Panorama Super (being the BT Panorama products).
11  Managers of the Underlying Funds may invest in cash or cash equivalents for administrative purposes (including meeting applications and redemptions 

for the Underlying Fund). This is not reflected in the above allocation to Cash.
12  The portfolio gains indirect exposure to the Asset Classes by investing in the Underlying Funds (except as otherwise noted in footnote 11 in relation to Cash).
13  The ‘Cash’ asset class also includes the cash allocation of the portfolio that is held in BT Cash Management Account, a cash account issued by Westpac 

Banking Corporation, (or any other cash product nominated by the Responsible Entity of BT Managed Portfolios) and may include allocation to other cash 
type investments.
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Important notices

This document is prepared and distributed by Mercer 
Investments (Australia) Limited ABN 66 008 612 397 AFSL 244385 
(‘MIAL’). MIAL is a wholly owned subsidiary of Mercer (Australia) 
Pty Ltd ABN 32 005 315 917 (‘Mercer Australia’). References 
to Mercer shall be construed to include Mercer LLC and/or 
its associated companies. ‘MERCER’ is a registered trademark 
of Mercer Australia. ‘CoreSeries’ is a registered trademark of 
Advance Asset Management Limited ABN 98 002 538 329  
AFSL 240902 (AAML).

CoreSeries Portfolios are available through selected IDPS platforms. 
‘CoreSeries’ is a registered trademark of Advance Asset Management 
Limited ABN 98 002 538 329 AFSL 240902 (‘AAML’). Please contact your 
adviser to find out what platforms this is available on. 

This document contains confidential and proprietary information 
of Mercer and is intended for the exclusive use of the parties 
to whom it was provided by Mercer. Its content may not be 
modified, sold or otherwise provided, in whole or in part, to any 
other person or entity, without Mercer’s prior written permission.

The findings, ratings and/or opinions expressed herein are the 
intellectual property of Mercer and are subject to change without 
notice. They are not intended to convey any guarantees as to 
the future performance of the product, asset classes or capital 
markets discussed. 

Information contained herein has been obtained from a range of 
third party sources. While the information is believed to be reliable, 
Mercer has not sought to verify it independently. As such, Mercer 
makes no representations or warranties as to the accuracy of 
the information presented and takes no responsibility or liability 
(including for indirect, consequential or incidental damages), for any 
error, omission or inaccuracy in the data supplied by any third party.

Investors should be aware that the value of an investment may 
rise and fall from time to time and that neither AAML, MIAL nor 
Mercer guarantees the investment performance, earnings or 
return of capital invested in any product. Past performance does 
not guarantee future results. 

The information contained in this document is general in nature 
only, and does not constitute an offer or a solicitation of an offer 
to buy or sell securities, commodities and/or any other financial 
instruments or products or constitute a solicitation on behalf 
of the product issuer, their affiliates, products or strategies 
that Mercer may evaluate or recommend. It does not take into 
account your personal needs and circumstances. For Mercer’s 
conflict of interest disclosures see mercer.com/conflictsofinterest. 

Before deciding whether to make an additional investment, 
continue to hold or withdraw from an investment, you should 
refer to the Product Disclosure Statement (PDS) and Target 
Market Determination (TMD) provided by the product issuer. 
Consider seeking independent advice from a professional 
financial adviser. The Financial Services Guide (FSG) for AAML  
and MIAL can be obtained via mercer.com.au/mercerfunds. 

© Copyright 2024 Mercer Investments (Australia) Limited.  
All rights reserved.
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